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T H E 


SETII LEMENT 


OF:THE 


LAND-BANK, 


Eſtabliſhed Ammo Dom. 169 5. 


AD all to whom theſe Pzelents ſhall come ; The 
Right Honourable Thomgs Lotd Jermyn, Baron of Bury ; Sir Thomas Mom- 
pejjou of Bathampton, in the County of Wilts, Knight ; Sir Charles Hedees,Kr. 

oor of Laws, Judge of the High Court of Admiralty ; Sir Leonard 

Robinſon, Kr. Chamberlain of the City of London ; Philip Foley of Preſtwood 
in the County of Stafford, Eſq; Nicholas Barbon of Ofterly in the County of Midal:ſex, Eſq: 
Richard Dalton, of the Pariſh of St. Fames, W:ftminſter, Efq; Themas Tayler of Clapham tn 
the County of Surry, Elq; Mordecai Abbott, of the Pariſh of St. Ann, W:ftminfler, Elq; 
Michael Noble and James Hooper of the Midale=Temple, London, Efquires ; William Milman. 
of the ſnner-Temple, Gent. Thomas Sutton of Kenſington in the County of M daleſ-x, Gent, 
Thomas Gratwick, Joſeph 7 hompſon, Thomas Trench, and Nehemiah Lyde of London, Mer- 
chants; Edward Harley and John Aſgill of the Middle-Temple aforeſaid, Eiquires; Robert Breedon 
of the Pariſh of St Martins in the Fields, in the County of Middleſex, Gent. and Frances 
//hapman of the Parith of St. Martins in the Fields, in the County of Middleſex, Gent. ( be» 
ing Perions Elefted by the Subſcribers of the Stock of Moneys herein after mentioned, 
co be the preſent Truſtees and Managers of the Land-Bank, hercby Eſtabliſhed ; and 
to Scal and Execute thele Preſents, as the Settlement of the ſaid Bank and of the (aid 
Stock of Moneys thercunto Annexed ) ſend Greeting. 

UUdbereas, Divers Attempts have been made, as well heretofore as of late, for »,.,,,:: 
Aſcertaining the Titles of Lands, and making the Security thereof ro be a Currant Cre- 
dit for Supplying the Uſe of Moneys: All whichhave hitherto proved Ineffe&tual, by 
reaſon of the many Difficultics and Inconveniences which ſeem to ariſe in the Sertle- 
ment and Practice thereof. 

And whereas, Ir is found by Expericnce, that Bills or Notes of Credit, given out 
upon the Fund or Security of perperual Intereſt, (redeemable) are accepted and raken /;,;, 
as reagy Money, and are preferable ro Money #n ſpecie. 

Yno whereas, The Perfons who have hitherto Eſtabliſhed ſuch Funds of Credir, be- 
ing Mcrchants and other Traders, have diverted the Credit of their Funds from lend- 
ing Moneys on Land, whercby the Securities on Land (although molt certain and dura- 
ble) arc rendred more difficult ro be ſupplied, co the great Prejudice of many Pcrions 
whole Eſtatcs arc in Land. 

And whereas it is Evident, that if the Lands and Rents of Enzland were \cttled in 
ſuch manner, that Bills of Credit or Charge might be Iſſued our upon the Security chere- 
of, in greater or leſſer Sums, with an Intercſt perperually running upon ſuch Bills, un- 
til Redemption of the Lands on which the ſame are ſecured ; and thar cach Perton ac- 
cepting ſuch Bills, were equally ſecured, without any preference ro the Date or d2\ 0: 
Signing or Iſſuing our of tuch Bills ; and that a Stock of ready Moneys were rail tor 
the dilcounting tuch Bills to all Perſons who ſhall accept rhe fame, and have occafion 
for the Moneys ſecured thereon ; Thar ſuch Bil's wouid be accepred and taken 25 rea.” 
Moncys, and would be preferable ro Money in ſprcie, and more efpecially if a Fun 
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1;rance Were raiſcd and ſettled, as a Coliateral Security to all Perſons who ſhall accept 
and take ſuch Bills in Payments, or ſha iend Moneys on Security thereof. 

And whereas, It 15 Conceived that the molt cticctual way for ſettling of Lands for 
the purpoles atorclaid, will be by Conveying the Legal Eſtates thereot unto Truſtces, 
and preſerving and continuing the fame in them, and dividing the vaiues thereof into 
greater or iciler Sums, and making fuch Values Allignable and Reaſſignable in Repi- 
iter-Books in manner as 1s herein atter mentioned ; And giving Power unto fuch Tru- 
ftces to Ifuc out Bills of Charge on Security of the ſaid Values, in manner as is 
licrcin after mentioncd. 

And whercae, In Order to Settle ſuch a Truſt, it is convenient thcre ſhould be an 
Eftabliſhment of Truſtces, who may and will from time ro timc take Cons eyances, and 
make Recon cyances ot the Legal Eſtates of the faid Lands, and take Allignments, and 
make Reatlignments of the Equitable Intercits of fuch Eflatcs, and may Charge and 
Picharge the fame 1n manner as 15 herein after mentioned : 

J2ow fox Eftenting All and cvcry the Premilles ( as well for the preſent Relief and 

{:mprion, as tor the future Support and Maintenance of the Dignities, Eſtates, and 
Families of the Owners of the Lands in Frnzland. ) 

Theſe p2zefents CiCitine(s, And the laid 7 hemas |.ord 7, rmyn, Sir Themas MM. pe ſſe na, 
Sir Cnites FT:dges, Sur Leonard Robinſon, Philip Folry, Nicolas Barbon, Richard Dalton, 
Thunas Tajler, Merdecai Abbott, Michacl Noble, Fames Foc per, William Milman, Thomas 
Suttcn, Themas Gratwich, Feſeph Thomſen, Themas Trench, Nehemiah Lyde, Edward 1arley, 
Toba Afeill, Robert Breedon, and Francis Chapman, Do hereby Declare, That on or be- 
torc the Thirtieth of Auguſt, Ann. Pom. 1695, They will Provide and Set up in or near 
the City of Loadoy an Office or Place for Auditing the Values and Regiltring and A(- 
ſigning the Titles of Lands, in Order to raiſe a Currant Credit thereon 1h manner as is 
hercin afrer mentioned, with rwo Chicf Officers thereof (viz. an' Audito?, with Sny- 
veyor under him, and a Regiſter with Examiners, Accountants, and Entring Clerks 'under 
him, which iaid Office ſhall be called The ©ftice of the Land-Bank, EGablithed 
Anno Dom. 1695. To which (aid Office ſhall be Annexed One or more Places of Re- 
ceipts and Payments for Iſſuing out and Paying fuch Bills of Credit or Charge as afore- 
{ad, which ſhall be eſteemed and called The Receipts of the ſaid Office. 

And the ſaid Themas Lord Jermyn, Sir Thomas Mompeſſon, Sir Charles Hedges, Sit Leo- 
ard Robinſon, Philip Foley, Nichdlas Barbon, Richard Dalton, Thomas Taylor, Mord: cat 
Attoft, Michael Noble, James Hooper, William Milman, Thomas Sutton, Thomas Gratwick, 
Toferh Thomſon, T homas Trench, Nehemiah Lyde, Fdward Harley, Fohn Aſcill, Robert Breedon, 
and Frances Chapman,forThemielves,and the Truſtecs and Managers tor the time being, 
to be irom time to time Elected, in manner as is hercin after mentioned, Do hereby Pub. 
I1fh and Declare, That they do hercby Aſſume, and will from time to time for ever, 
Acccpt and take upon them the Commonor General Title, Name or Additionof Truſtees 


.-.... and Banagers of of the Land-Bank, Eftablithed A»»0 Dem. 1695. And in all Deeds 
and Writings, and other matters and things relating tro the Truſt aforeſaid, ſhall and 


will from time to time for cycr, Write and Own Themſelves by or with the Name or 


Addition aforeſaid. | 
And, that they the ſaid Truſtces and Managers, and the Truſtees and Managers of 


the {aid Bank for the time being, thall and will from time to time for ever, be ready to 
Accept and Take unto Themictyes, or ſome of them, by their ſeveral proper Names, 


with the Addition of their aſſumed Name as aforcſaid, or to ſome Perſon or Perlons i: 
Truſt for them, as Truſtees and Managers aforclaid, Conveyances or Aſſignments of 
any Mannors, Lands, Tenements, Rents or Hereditaments in Fee or Leaſchold Eſtates, 
vr other Annual Intcreſts or Payments upon the ſeveral Truſts and Conditions therect. 
1crcin after mentioned, the Titles and Conveyances of which faid Lands ſhall be aj- 
proved and made by the 1aid Truttces and Managers for the time being, or their Counc1! 

And for preventing prolix Repetitions of the ſaid Truſt in every reſpeCtive 
Conveyance, It it is hereby Declared, That-for the better and more ready refer. 
rivz unto theſe Preſents, and the Truſts and Conditions therein mentioned ; 
jhcle Preſents ſhall be Incolled in the High Court of Chancery, and hall from 
time to time for ever be Deemed, Called and Known, referred unto and diſtin 


> puſhed by the Common or General Title, DiftinCtion or Delignation of The Settle, 


mear of the Lanyv-Bank Jnxolled in Chancery, Auno Dom. 1695.Sealed by th, 
331ghc Þoncurable Thomas Lozd Jermyn Baron of Bury, and other Truliees anb 


”- Managers therein ngmeb, And that All and every the Mannors, Lands, Tenc 


ments, Rents and Hereditaments, and Leaſc-hold Eſtates, or other Interc1ts or Paymeni 


\ which ſhall from time ro time for ever be Conveycd in manneras aforclaid unco the {ai 
© Triullecs and Managers for the time being, by their ſeveral proper Names, with Add! 


01012 


(3) 

tions of their aſſumed Names as aforcſaid, or to any of them, or any other Perſyns, 
Truſtees or Managers for the time being, or to any Perſons 1n Trufl for them, as Tru- 
ſtees and Managers as aforcſaid, upon and under the ſeveral Truſts and Conditions , 
and to the ſeveral Intents and Purpoſes declared, mentioned, and contained in the 
Settlement of the Land-Bank Inrolled in Chancery, Anno Dom. 1695. Scaled by the 
Right Honourable Thomas Lord Jermyn, Baron of Bury, aad other Truſtees and Manapers 
thereiri named, [hall fromtime to time for ever (without more {aying,repeating or reter- 
ring unto ) levcrally and relpectively continue, remain and be; and they the laid Tru- 
ſtecs and Managers for tne time being, and all Perſons {eizcd or pollceticd in Truit for 
them, to whom any Lands or Eſtates ſhall be ſo Conveycd, ſhall from time to time 
for cycr ſtand and be Seized and Poſleſſed thereof, upon and under the feveral Truits 
and Conditions, and to the ſeycral Intents and Purpolcs herein alter partiularly expref- 
ſed, limited and declared, as fully and amply to all intents and purpoles as it all and 
every the {aid Truſts and Conditions were fully and particularly expreticd, repeated, 
limited and declared in every ſuch Conveyance ( that 1s to ſay, ) 

Upon Truſt and Confidence, and to the Intent and Purpole thar the {aid ſeveral Le- 
gal Eſtates of the ſaid Lands, Rents, or other Interclts fo to be Conveycd, ſhall from 
time totime for cver continue in the ({cveral Perlons ro whom the {ame thall be Con- 
veycd as Trultces thercof, their ſeveral Heirs, Executors, Adminiltrators and Aſſigns 
Upon Truf}, to attend and go along with the ſeveral and reſpective Equitable Inte- 
relts therein, for the uſe and bench of rhe Pcrions from time to time, having Credit 
for the ſame, and Right and Title thereunto in the ſeveral Regiſter Books, in manner 
as is herein aficr mentioned. End that ſuch Legal 6r Equitable Intereſts, ſhall nor 
from thcneeforth be ſubject unto, or chargeable with any Debts or Incumbrances, other 
than what ſhall be charged thercon, in manner and form as is herein after mentioned 
( thar 15 to {ay ) 

And Upon Further Truſt and Confidence, and to the intent and purpoſe that the (c- 
veral Equitable intcreſls of ſuch Legal Eſtates ſo ro be Conveyed, Shall be divided into 
and diſtinguiſhed by two ſevcral Terms or Denominations, one whereof bcing intcnd- 
ed to be three parts in four of the whole Value of the ſaid Lands, Rents, or other 
Intereſts (ſhall for the reaſons hercin afrer mentioned ) be called The Ualues of the 
Regificr, And the other ( being intended to be the other fourth Part of ſuch whole 
Value) ſhall be called The Equities of Rebeniptton ; And thar ſuch Valucs of the 
Reziſter ſhall be Diviſible into greater or lefſzr Summs of Thouſands, Hundreds, Fifties, 
&c. And that cach One hundred Pounds of {uch Value of the Regiſter ſhall be eſtcem- 
ed and taken as a Sccurity for One hundred Pounds Principal Money, and Intereſt (c- 
cured on the Lands to which ſuch Values ſhall relare by Books and Numbers, in man- 
ner as is herein aftcr mentioned ; and fo propprtionable for every greater or leis Values 
of rhe Regiſter. . | 

gnd thar tuch Equitable Intcreſts, as well Values of che Regiſter as Equities of Re- 
demption, and the Right and Title thereunto, ſhall be ſeverally Transferrable and 41- 
ſignable inthe ſeveral Regiſter Books,and in manner alſoas is herein after mentioned, and 
not otherwiſe: And that ſuch Values of the Regiſter being transferred unto the aid Tru- 
ſtees and Managers for the time being, by their common Name atorclaid, {hail be 
chargeable by them, in and by their ſaid common Name, in manner allo, az is herein 
after mentioned. 

And tr is hereby Declared, that when ſuch Conveyances ſhall be exccuted, the Au- 
ditor for the time being ( by Warrant of the Truſtees and Managers tor the time bcing, 
in Writing and not otherwile ) thall acuſt the whole Value of the Lanus fo Conveyc, 


at ſuch Valucs thercof as ſhall be expreſſed in the faid Warrant, and thail Sign fuch Va- * 


luation in the Margecnt of the ſaid Conveyance, and of the Counterpart thereof in like 
form as followeth, ( vis.) By Warrant of the Truſtees, and Managers of the Land-Bank, 
eſtabliſhed Anno Dom. 169z, 7 adjuſt the whole Value of the Lands herely Conveyed, at Two 
thouſand Puunds, A. B. Auditor ; which valuation ihall be called Thz Ualue of the Sn: 


Dito? ; and then the Regiſter for the time being ſhall reduce fuch adjuſted Values to #**' 


Three parts in Four of fuch Value of rhe Auditor in like form as tolloweth ; thar 15 
ro fay, [ reduce the Value of the Auditor 'o Fifteen nunared Pounds, C. D. Regiftcr, which 
{aid reduced Value ſhall be ca.led The Ualue of the Kegiller, and ſhall, an js here- 
by Intended and Declared ro be a Limitation ro the Truſtees and Managers for the 
time being, to reſtrain them from Lending Moneys, or liluing our Bil's of Charge on 
Security of the {aid Lands for any greater Sum of Money than ſuch reduced Valucs of 
the Regiſter. 


A-v after ſuch Conveyances fo executed and the Values thereof adjuſted and redi- * 
ced, the ſame ſhall be ſeycrally Entred in Regiſter Books, or Books of Entry, to bs 7; 
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k pt by the ſaid Regiſter for that purpoſe. And for rhe eaſe and diſpatch of Buſine(s 
of the ſaid Office, and thar ſeveral Clerks may be Employed at the ſame time in En- 
tring ſuch Conveyances, the ſaid Regiſter thall provide and keep ſeveral ſuch Books of 
Entry in the ſaid Office ; cach of which (for the better referring thereunto ) ſhall be 


74 lettered and Endorſed with one of the four and Twenty Letters of the Alphaber ; and 


' when Twenty four ſuch Books ſhall be filled, then the ſucceeding Books ſhall be Endor- 


{ed 4 2. and fo ſucceſſively 5 and when ſuch Conveyances are Entred, the Entrys 


« -{ thereof ſhall be Number'd and Figurd in the (aid Books 1.2. &c. in Order as they 


fland ſo Entred, and the faid Conveyances cxccuted from which ſuch Entry {hall be 
made, together with the Counterpart thereof, ſhall be Endorſed with the Letter of the 
Book, in which rhe ſame hall be Entred, and with the Number and Figure of the En- 
irys thereof in ſuch Book. 


2obibed nevertheleſs, rhat in caſe of Increaſe or Decay of the Values of any ſuch 


9 Fſtatcs, as aforeſaid, and as often as the ſame ſhall happen to Increaſe by falling in of 


Eſtates or other Improvements, oc ſhall Decay by Laple or Spending of Years (in caſe 
the {m2 be Terms or Leaſchold Eſtares) or any other Deficiencies in the Valucs of any 


of the {aid Lands : the faid Auditor and Regiſter (by like Warrant of the ſaid Truſtees 


4 i 4 . 
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and Managers in Writing, as aforeſaid) ſhall and may from time to time, Augment or 
Reduce tuch Values, according to the Encreaſe or Decay thereof, and Sign ſuch Aug- 
mentation or Reduction in the Margent of the ſaid Conveyance, and of the Entry and 
Counterpart rhercof. 

P2ov:ibed, That ſuch Value of the Regiſter, be never Augmented to more than 
three Parts in four of the whole Valucs of the Lands, as aforclaid; and ſo that by re- 
ducing of ſuch Values, no Prejudice happen ro any Perſon then having Moncys or Bills 
of Charge on Security thereof, mn manner as 1s hcrcin after mcntioncd. 

And after ſuch Entrys, the ſaid Regiſter by his Accountant in another Regiſter, or 
Ledger Book, to be kept for that purpoſe, which ſhall be called the Ulalue-KLedger, 
thali give the Rightful Owner of the ſaid Lands, Rents, or Eſtaces, Credit for ſuch 
reduced Values, in form following, or to the like Effet, viz. Cr. AB. for fiftecn hun- 
dred Pounds value of the Regiſter, ſecured on the Lands, Rents, and Eſtates, entred in Libro, 
A.N®*.1. And in another Regiſter or Ledger-Book ro be kept for that purpoſe, and ro be 
called the Purchaſe-Lebger. The ſaid Regiſter by his Accountant ſhall give ſuch 
Righrful Owner of the fazd Lands, Rents, or other Intereſt, Credit for the Equities of 
Redemption thereof, in form following,or to the like EffeR,viz.A.B. Creditor for the Equity 
of Redemption of the Lands, Rents, and Eſtates, entred in Libro, A. Ne. 1. 

And for rhe transferring the Credit of the faid Values, and the Right and Tielc 


4 thereunto from one to anorher, the ſaid Regiſter ſhall keep in his Office another Re- 


ziſter Book for that purpoſe,which(for the Reaſons herein after mentioned) jhall be called 
the Uoucher-Book belonging ro the Value Ledger ; and when the Truſtees and 
Managers for the time being, ſhall Lend any Moncys to the Owners of any Lands, Rents, 
or Eſtates, ſo Conveyed, the {aid Truſtees and Managers ſhall Accept and Take a Trans- 
{cr of the Credit of the Values of the Regiſter of fuch Lands, Rents, or Eſtates, for 
Security of the {aid Moneys fo Lent by them ; which ſaid Transfer ſhall be made by 
Virtue of a Warrant for that purpoſe, to be entred in the ſaid Voucher-Book, and 
Signed by tuch Owner of the ſaid Lands, -Rents, or Eſtatcs, (or ſome Perſon by him 
thercunto Authorized by writing under Hand and Scal) in like Form as followerh,(viz.) 
'ct the Regiſter Transfer the Credit of One hundred Pounds value of the Regiſter, ſecured upon 
the Lands, Keats, and Eſtates, entred in Libro, A. N®. 1. unto the Truſtees and Managers «f 
the Land-Bank, Eſfatliſhed Anno Dom. 1695. for Security of One hundred Pounds and In- 
tereſt at the rate of per Cent. per Annum, payatle (Quarterly ; or Intereſt at the 
rate of per Cent. per Annum, payable half Tearly, at the Eleftiop of the Owncr- 


of the ſaid Lands, Rents, or Eſtates, A.B. gnd when the Owners of the {aid Lands thal! 


pay off and Diſcharge ſuch Moneys fo borrowed, the Credit of the ſaid Values fo paid 
off and Diſcharged, ſhall, by Warrant of the ſaid Truſtecs and Managers in Writing 
be Transferred trom the faid Truſtees and Managers ro the Owners of the ſaid Lands. 
paying the tame. 
any whereas, in Order to Enable the ſaid Truſtees and Managers from time to time 
ro Advance and Lend Moncys to the Owners of ſuch Lands, Rents, or Eſtates, on the 
Securities of {uch Vaiucs of the Regifter, Ir is necellary, That the ſaid Truſtces and 
Managers ſhould have a Power and Scttled Conſtitution, for Charging the {aid Values 
of the Regitter, on which they ſhall Lend Moneys as aforclaid, with Payment of the 
Ike Sums to any other Perſons who will Lend or Pay in Moneys on Security rhereof; 
J2ow it ts hereby Declared, Thar the further Truſt of the ſaid Lands, Rents, and 
Eftaces, and of the Values thereof to ro be Conyeyed and Transferred unto the ay 
| Trulltees 


PER , 
_—_— = 


Truſtees and Managers, ſha'l be to the intent that the ſaid Truſices for the time beings, 
by their Common Name as aforeſaid, without naming thcir Proper Names, may from 
time to time Charge the {aid Values,(the Credir whereof ſhall be to Transferred to them. 
with any Sum or Sums of Money (nor exceeding the Sum by them Lent or Advanced 
on {uch Values fo Transfe: red unto them) and lnrereſt for the fame, (or withour) 2nd 
that ſuch Charges ſhall be made by Bills of Charge, to be given out by the fud Tru- 
ſtces and Managers, or thcir Order, in or by their Common or Atlumed Name, wit 
out naming their Proper Names, in Form as tollowerh, or to the hke Eitect, (»is.) 
Thu Bill, purſuant to the Settlem:nt of th: Land-Bank, Enrolled iv Chancery, Anno. Dom. © 7 *** 
1695. doth Chirge On? hundred Ponnds valnz of the Regiſecr, fecurcd npan the Linde, Rents, 

aud Eſtates, entr:4 im Libro, A. N* 4. and the Steck of Monuys and Funis of lpfuranc: ans 
nexcd to the ſaid Bank, with Payment of One huadred Pernas, and Inter t, Kc. (or without In» 
zereſt) to A.B. ec. By Order of th: Truſtecs and Manazers. 

And :r is hereby declared, thar ſuch Transfers and Retransfers of the Credit of the 1... :; 
ſaid Values of the Regiſter trom time to time, made to and by the fait Truſtees and 14+ 
Managers for thc time being ; and ſuch Bills of Charge to be given out by them or © 
their Order, as atorciaiil, thall from time to time be made, done, and Atreficd by {uch 
Perſon and Perſons, and in {uch way and manner as the faid Truſtees 2:2. Managers or 
the time being ſha!l from time to time appoint, by the Methods and Ceultiturions «ft 
their fait Once; and that all and every fuch Transfers and Charges, according ro the 
ieveral Tenors and Contents thereof, thall be Good and Effetua! to and for the lirens 
and Purpoſes here mentioned, 

Ard tor Transferring the Credit of the {ſeveral F.quities of Redemption of the 7» {- 
{aid Lands, Rents, ani Eftates from one to another (upon Sale or Purchate of the ſaid © * 
Lands or Eltates, or otherwite) the Regiſter hill provide and kcep anorher Revilter or * 
V ouchcr-Book, to be called rhe Vouchcer-Book belonging to the Purckaicz-Ledger. 

and ic is hercby Declared, Thar the Credit of ſuch Fquitics of Revemprtion, thall 
be Transferrable by Virtue of a Warrant for that purpole, to be Entred 1n the {aid lait 
meationcd Voucher-Book, and Signed by the Owner of tuch Equity of Redemption, 
( having Credit for the tame in the laid Purchale-!.cdger) in like Form as followcth, v2 
Let the Regiſter transfer the Credit of my Fquity of Red-nption to the Lands, Reats, and 
Eſtates, entred in Libro, A. N®. 1. npto C. D. his [ſtirs aud Afficns. 

Und 1t ts hereby declared, Thar fuch "transfers or Aflignments of the Equitable In- 
rereſts aforcſaid, as well of the ſaid Valucs of the Regiſter, as of the Equities of 


Redemption, and the Credit rhercof, and of rhe Right and Title therennto as aforcſaid ; 
and {uch Bills of ( .harge rn ho tram Fir rvwno ©n5 $a win gyud' 21% on2C thereupon In manner as aforc 


ſaid, ſhall be good and etieCtual for Conveying, Ailigning, and Charging all and every 
the Equitable Intereſts aforcſaid, as long as the Legal ktates to which tuch Equitab © 
intereits ſhall belong, ſhall continuc and remain 1m tne {ail Truſtees and Maraagers, or 
any Perſon in truſt tor them. EX 

6nd fi2 Settling the Titles and Delcents of fuch Equtable Intereſts, as well of the 7! 
faid Values of che Regiſter as of the Equities of Redemp'on ; !r is hereby Declared, 
That as to all and every fuch Values of the Regitier and he Equities of ReJvemprion, / 
for which the Owners of the ſid Lands, Rents, and Ettzes, thail from time to tume 
have Credit as afo-claid, {uch Owners of the faid Lands wll be and be Eftcemed the 
Ceſiniqui Truſt thereof, and the fime thall delcend, und (0 anc be Deviſled and 
Devilablc in thc ſame manner as Trutlts or Equities of Reampion of the fame Lands or 
Eſtates, Mortgaged in Common Form by the Rules of La and Equity, ſhould Deſcend 
and go, an thail be {everaliy Ailiznable and Transferrab:. "Y, Or By Warteaats of, tuch 
Delcendents or Deviles thercof, or other Perſons | # 21119, as aforcihic 
Subject neverthelcls ro the Charges chereupun by Virtue « tncle Vrei2nts. 

anv jt 1s hereby Declared, That an Atlignmeint 0! tCredir of the Equity of Re- 177+ « 
demprion, ſhall be an Atiignment of {uci, and lo much «© tie Vaiues oi the Repiſter Ps Cs 
belonging to fuch Equities of Redempuon, as ſhall not brhcn Transferred co the faid © 
Trulitees and Managers ; and thar thc Regiſter by his Acuntant ſhall thereupon trans- 
ter the Credit of {uch Valucs of the Regilter from the Vem Aﬀigning tuch Equity of 
Redemption, to the Aſlignee thereo!, Subject nevertncicto ail the Cluarges thereupon 
made according to rhe intcar of thele Pretents, - 

and 8s ts tich Valucs of the Regiitcr, for which thiaiu Truſtees and Managers tn th: I 
ſhall from time to time have Credir in the faid Ledger-5x for that purpoſe, in their (777 
Common Name as aforclaid, the {ame ſhajl from time to ie tor ever Loige and Veil {7G 
and be Lodged and Velled tin the aid Truſtces and Manag !or the tim: being,by Vir. © 
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the Truſtees and Managers ſucceeding them upon the Truſts nevertheleſs hercin after 
mentioned, and {ha!i be Trans:crrable and Ct.argeable as atorclaid, by ſuch Truſtces 
and Managers for the time being for ever, by their common or allumed Name 2s 
atorciaid, without naming their proper Names. 
if And it is hercby Declares, That the. ſaid Truſtees and Managers for the time be- 
rs. 7 - ing, and all Peron or Perions to be from time to time (e:zed or policiied of any Lands 
£162 or Eftates in Trulſl for them 2s Truſtees and Managers as aforciaid, thc:r ſeveral Heirs, 
Excc:\tors, Adminiltrators and Ailizns reſpectively , thal: from time ro time for cver, 
ſtand ierzed and pollcticd of all and every {uch Lands, Rents, or Eltates fo to be Con- 
icycd or Alligned unto them as atorclaid, in Trult forall and every the Perions having 
' from time to time the ſeveral and radpect:ve Equitabie Intercits therein, or the Bills o; 
Charge thereon in minner as aforciaid, feveraily and relpective;y, according to their 
{everal Rights and Titles thereunto, by the ſeveral Declarations of Trutt aforcſaid, 
and the tubtcquent Deciarations of Truit thereof herein after mentioned ( that js to ſay ) 
for paying and ſatisfying unto the {aid Truſtees and Managers tor the time being, the 
ievcral Sums of Onc hundicd Pounds Priacipal Money tor every One hund:cd Pounds 
Value oi the Regiller, for which they {hall from time to time have Credit in the laid 
Value Ledger, by virtue of fuch Warrants as aforelaid ; rogerher with luch Quarterly 
or Half-ycarly Intereſt for the fame as thall be Expretſed and Warranted by the faid 
Voucher Books in maniicr as aforclai ; the ſaid Interelt ro be from time to time tor 
evcr,until Redemption of the faid Lands, paid and payabic every Ycar quarterly, ot 
Hale \ carly, at the Election of the relpective Owners of the faid Lands or Rents, 
purſuant tothe Tenors and Contents of the particular Warrants 1n the ſaid Voucher- 
Looks for that purpole, the ſaid Payments-to be made by the Owners of the Lands, 
Rewurs or Eflates, to the Conveyances whereof tuch Values ſhall rctcr by the Books 
and Numbers as aforclaid, and fo proportionable tor every greater or leſs Sum, or 
\ aluc than 1c0/7. the Credit whercot thall be fo transterred, which ſaid Principal and 
Intereſt Moneys thall be from time to time paid and payable at any one of the Re- 
cciprs of the faid Office as aforclaid; and the Quarter or Halt-ycarly Days of pay- 
ment of the Intereſt as aſorclaid, ſhall be atcertained by the Da'e of the Warrant for 
transferring the Credit of ſuch Value as aforclaid, accounting 3 Kalendar Months tc 
cach Quartcr, and 6 Kalcndar Months to each Half-ycar, the firſt payment thereof 1 
be made on ſuch of the ſaid Quarter cr Halt-ycarly Days as ſhall next happen after th. 
: Datc of luch Warrant; and all the faid payments to be from time to time tor cyer made 
without deduct on for Taxc,by Parliament or other Rates, Charges or Taxes whatſocyer 
And upen Trall thai fuG, Riphrful Owner of the lard Lanus {having from time to time 
Creit for the Equity of Redemption thercot in manneras atorclaid) from time to time foi 
- £vCr, until the Redemprion a the faid Lands, by payment 1n of the Principal Moneys 1: 
cur thereon in manner asS1S 1crcin after mentione.!, thall for all ſuch Valucs of the Rey 
\ 4icr {5 ro be transferred to cle (aid Truſtees and Managers, pay nnto the {aid Truftec- 
and Managers for the Lime beng.at fome or one ofthe Receipts of their ſaid Office as aforc 
{ud fuch Quarterly or Halfeycarly intcrcit as ſhall be from time totime for that purpoſe 
exprefied and for down in the Varrants Signed in the laid Voucher-Book belonging tO th: 
\'auc Ledger, by Quarteriy>r Halt-yearly payments for cver, in manner as aturclai; 


An that if any the ſaid Queterly Intereſt ro be from time to time ſpecified and mad 


Payable by fuch Warrants uthe {ſaid Voucher Books, ſhail be at any time unpaid by 

the pace of Thirty Days ne? after the lame ſhall become due, that in ſuch ca{c it ſha]: 
be confirucd and intended, tat the Owner of ſuch Lands, ſo failing to pay luch Quar 
icrly Intereſt, hath for tharime or turn, only made his Eic&tion to pay the Ha! 
yeariy Intercfl expreſſed in {ch Warrants. 

Aid it 13 hereby Declare: that tuch Quarterly Intereſt ſhall never cxcecd the Rx 
of 31. 1054. pr Cent. por Aon, and that fuch Half- yearly Intereſt ſhail never exccc. 
thc Rate of | [. per Ceat. pi Annimm: 

4nd it 1s hereby Declarc: that ſuch reſpective Values of the Regiſter ſo to 
cransferred unto the fad Trices and Managers for the time being, ſiall from time t5 

mc for evcr, until the reaiption ot the taid Lands by the Owners thereof in man- 

ner as 15 hercin after menticd refpectiveiy, continue, remain and be: And they the 1aid 
Truſtees and Managers for rt time being until fuch Redemption as aforclaid ſhall ſtand 

voiced of, and Creditors tall and cycry ſuch Vaiucs reipcctively, for which they 

thall have Credit as aforcli ; 

| Jn Truft in the lirfdlace or paying and fatisſying all and every the rc: 
ir Tpcctive Bills of Charge, a the Interelt thereof to be from time to time given out 
by them, upon the reipect Securities of ſuch Values to which ſuch Bills ſhall 

rclate by Books and Nunrs as aforctaid equally and alike one with the other, 

Without 
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= 7, 
withour preferring any Bili given out upon the Security of any of tne ſaid reſyectiy* 
Lands, before any other Bills given out upon the ſame Lands, in reſpect of the Date of 


INuing our ſuch Bills. End until ſuch Bills thall be charged thercon,and after Payment and »/(4:/ug 7 
SirisfaRtion of the {ard Bills 1n Truſt for the Owners of the Stock of Moneys herein-afrer- 77 *fe Cnr; 
mentioned and fertled, for circulating the Credit of the ſaid Bank, having from time to 7 OE 
rime Credit for ſuch Stock in marincr as 18 hercin attcer-mentioned, proportionable tg 
the Credit of cach Perion therein. 

And whereas the Owners of Lands, Conveyed as aforeſaid, may have occaſion to ,,,, ;.... .-, 
Aſjign or Transfer the Equitics of Redemption of rheir aid Lands ro Perſons in Trufl, £1; of 6 


in order to make Settlements or Securities thereof, or otherwile to fubject or charge the ©” hrs 
ſame in their own hands; JI 1s hereby declared, That the Regiſter, tor the time being, © 
ſhall provide and keep another Regilter-Book, to be ſtyled, 7h: Book for declarins the 
Truſts of th: Fqmtics of Redemption. And it ts hereby declared, rhar fuch Equities ot Re- 
demption ſhall, from time ro time, continue ſubject and lyable ro ſuch Declarations of 
Truſts, Settlements, or other Charges to be made of, for, and concerning the lame in 
the laſt-mentioned Books. 

Þ2obived always nevertheleſs, and for rhe betrer and further explaining the true 74p/2uiv4sy 


Intent and Mcaning of this Setticment, and all and every the Claulcs rhereof, it is arſ- ther the 
hereby declared, That the Divition of rhe equitable Intereſt into the (everal Terms, ;*,,.". —_ 
and Transferring the {ame in ſeveral Regiſter Books as aforeſaid, ſhall not be conſtrued, 6+ /; 1s + +4. 


or intended, to diſcharge the Fourth Parr of the whole Value of the faid Lands, Rents, Ol _—_ 
or other Eſtates herein-before rermed the Equitics of Redemption from being Sccuritics, 
together with the ſaid other Three Parts, termeci the Values of the Regiſter for all Mo- 
ncys mentioned to be Lent on Securities of fuch Valucs of the Regilter, until the Re- 
demption thereof as aforclaid. But chat ſuch Equities of Redemption, in whole hands 
{oever the the ſame ſhall come by Transfers of the Credit thereof as aforeſaid ; or how- 
ever the {ame ſhall be (ertled as aforclaid, ſhall, notwithſtanding in the firit Place, con- 
tinue and be {ubject and lyable unto all and every ſuch Debrs and Charges as ſhall from 
time to time be charged on the Values of the Regiſter to which ſuch Equities ſhall be- 
long; Any thing hercin-before contained to the contrary thereof nocrwithſtanding. 

qnd ic 1:4 hereby declared, That all and every the Retercnces and Diſtinctions here- Ref rerces by 
in-before formed, and made by Books, Numbers, and Figures as aforclaid, ſhall be as ys 2 
good and ctfectual for the Deſcription of Lands, and charging the ſame, and declaring ;:. OED 
the Truſts thereof as aforeſaid, as if the {aid Lands fo reterred unto were particularly 
named and deſcribed in every reſpective Transfer-Bill of Charge or Declaration of Trutt 
aforeſaid. 

ind whereas, for the Maintenance and Support of the Credit of the ſaid Bank, it tu the brin- 
is neceſſary, That the Truſtees and Managers thercof ſhould have a Power for deman- «ipa! ſha! te 
ding and recovering their (aid Principal Moneys, upon reaſonable Notice to be given *2** 
by them; 

” Naw it is hereby declared and provided, that in caſe the faid half yearly Intereſt 

growing due from the Owners of the Equity of Redemption of any Lands as aforeſaid, 
ſhall be behind for the {pace of Six Months next afrer the {ame ſhall become due ; or in 
caſe, after the ſaid Truſtees and Managers for the time bcing, ſhall at any time, by 
ſuch Norice as 1s herein-after-mentioned, demand the Payment in of the Principal Mo- 
ney and Intereſt, ſecured on the Lands or Eſtates as aforclaid, rhe ſame ſhall be behind 
for the {pace of one Year next after ſuch Demand, that in cither of the {aid Caſes, the 
laid Truſtees and Managers, or the Perions teized or poſkctied in Truſt for them, ſhall 
and may have and take tuch uſual Remedy at Law and in Equity, for recovering the ſaid 
Principal and Intereſt Moneys fo behind and unpaid, as Mortgages of Lands mortgaged 
in common form may lawtully rake, for recovery of their Principal and Intereſt Moneys 
after the days of Payment thercof are elapled. Pzovided nevertheleſs, that nothing 
1crcin contained {hall be intend2d to Jebar or hinder the faid Truſtees and Managers, if 
they ſhall tee cauſe, from taking any due courle for recovering their {aid Moneys. 

gnd f:2 the Eaſe and Conveniency ot all Perlons who ſhall borrow Moncys of the 0»»»: »/ 
id Truſtecs and Managers 5 acorciaid, jt 15 hereby declared, that the faid Truftces Pagers, P'T 
and Managers, for the time being, ar any time 02 Demand made to them or their Re- ——_—_ 
giſter for the time being ar the taid Otiice, (hail rake in and reccive all or any part of 
the Principal Moncys, (not being lefs at any one time than One Hundred Pounds, part 
of a greater Sum; ) and thc intereſt rhereot then due and ſecured on any Values of the 
Regitter Transferred to them as aforeſaid; And thereupon, and upon return of the 
Bills of Charge Iſſued out on Sccuriry of ſuch Values, ſhall Retranster rhe Credit of 
ſuch Values, fo redec:ned, to the Owners of the Lands dilcharging the fame : And un- 
til return of fuch Bills thall allow a Rebare of Intereſt tor tuch Values fo to-be dif- 
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charged ; And 1n caſe of refuſal ro Accept and Take ſuch Moneys, the Intereſt from 
thenccforth to grow due to the {aid Trultezs and Managers in reſpect of ſuch Values to 
tendred, ro be viicharged, hall cea(e. | 

And for the due and regular Payment of the Intereſt Moneys from time to time 

t 4.4 growing dus on the Pills of Charge, as aforclaid ; And for the better preventing 

6M of the Connterfeiting of ſuch Bills, as allo for the returning the ſaid Bills 
into rhe {ail Office, upon the Recemprion of the Values on which tuch Bills ſhail be 

_ Clarged, as aforctaid: It is hereby Declared, Thar the Intereſt running on the (aid 
Bills, ſhall be Paid and Payabic every Six Callendar Months, according to the Dates of 
the teveral i1ils; And im cate the Perſons having any ſuch Bills, ſhall nor bring the 
fame ro the iaid Truttces and Managers , fomc or One oft them at the Receipts 
of their {aid Othce, or ro any one of their County Receivers, in Order to re- 
ceivec the Intereſt duc thereon within thirty Days next after (uch Intercſt ſhall from 

+ f © the time totime become due, the Intereſt ro grow due on fuch Bills from the cnd of the 

84 ©2/ faid thirty Days until the bringing in the ſaid Bills ſhail ceaſe. 

in 30 days. ind when Notice ſhall be given ior Redemption of any Values as aforcſaid, rhe 

Hwih Bu Truſtecs and Managers ſhall in their Monthly Account give Norice for cher Receivers t9 

+15 , take in fo mucit in Bills, ſecured on the faid Values, by Paying and Diſcharging {uch 

& tht a. Pills as the lame ſhall come to their hands, either in Money in Specie, or in other Bills 

in Exchanpe for the taid Bilis fo to be Diſcharged, and to return the iaid Bills fo ro be 

Dilcharged to theTruſtces and Managers for the time being,who upon return thereof thall 

deliver the laid Bills Cancelled to the Owners of the {aid Lands, diſcharging the fame. 

And it is hereby declared, Thar all and every fuch Notices and Demands and all 
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pin -» Other Notices and Demands,to be from time to time male and priven by the laid Truttees 
: and Managers, as aforclaid, ſhall be by Noriccs and Demands from time to time made 
Mon : 4 . . a - 

_ and given 1n a Monthly Print, which ſhall be Publiſhed once in every Month, and jtall 


be Stiled the Monthly Account of the Lazd-Bank, Eſtabliſhed Anno Dom. 1695. And 
thar ſi.ch Demand for Intereſt or Principal Money to be paid to the {aid Truſtees and 
Manapers for the time being, ſhall be in like Form as followeth, viz. The Truſtees and 
Managers of the Land-Bank do d:mand th: Intereſt due, or the Principal and Intereſt ſ:cured 
en th: Values of the Regiſter, entr:d in Libro 4. N9. 1. And the Form of Notice to the 
{11d Receivers for taking in the {aid Bills of Charge ſhall be in like Form as followeth, 
wiz. The Truſtees and Managers of the Land-Bank, do Order their ſeveral Receivers to pay and 
take iz the Bulls N9. Secured on the Values of the Regiſter, entred in Libro A. N®. 
as thy come to their hands, and make return thereef to the Office. 
rice, Provided nevertheleſs, and it is hereby Declared, that no particular Lands or 
icy for o:bers. Eftates ro be Conveycd or Scrtled as aforciaid, ſhall be Charged or Chargeable wii!) 
any Moneys Sccurcd on any other Lands, but that each Etlare thall be ſeverally Charg” 
cd with aniwering the Values relating thercunto only. 
ers Iv ben PFrovid:d neverthelcts, thar until failure of Payment of the faid Intereſt and: Princi- 
c::verhe Ren! pal Moneys when demanded in manner as aforeſaid, the Rightful Owners of the {aid 
#777," Lands having from time to time the Equity of Redemption thereof in manner as afor:- 
p4jmm:.  Aaid, ſhall and may pceaccably and quictly hold and enjoy the ſaid Lands, and reccivec 
and take the Rents and Profits thereof, without any Letr or Diſturbance of, or Ac- 
count to be given to the Truſtees and Managers, or their Truſtees, or any of them. 
REY And, as for and concerning all and every the ſaid Lands, Rents and Eſtatcs to tr 
1 u// {41+ be Conveycd as aforclaid. It is hereby Declared, thar rhe ſame and every of then 
1,990: ( lubject to all and every other the Truſts and Conditions aforciaid ) thall from time tn 
1 Crcd.: txme for ever Continue, Remain and be; And they the ſaid Truſtees and Manage: for 
fon 4 grin the time being, and all Perſons Seized and Pollcticd in Truſt for them, ſhall from time 
1 +/.p... to time for cver ſtand {cized and Pollefſed thercof (tubject to all and every the Trulis 
-<:4/.-L-7;. and Conditions aforclaid ) In Trutt for, and for the only uſe and benefit of all and cvc- 
ry the Relpectiul Righrtul Owners of the {aid Lands, having from time ro time (rc: 
dit for the {everal Equities of Redemprion thereof in the taid 4 urcbaſe Ledger, by vir- 
rue of the Original Entry of ſuch Crecir, or the Transfer to be from time to time 
made thcreot as aforc{aid; and ro or for no other Ules, Truſts, Intents or Purpole: 
44 me Whatloever. +4.nb that they the taid Truſtecs and Managers, and a:| Perions Serzed or 
©”  Poſiciicd in Trutt for them, at any time or timcs, on the Requeſt, Colts and Charges 
* __ of ſuch Rightful Owners of the ſaid Lands, having Credit for the Equities of Re- 
demprion thereof, as aforelaid ( and having ar the rime of ſuch Requeſt, paid and d1/- 
charged all the Principal and Intereſt Moneys fecured on their reſpective Lands as 
aforclaid; And all other Charges to which the ſaid Equities of Redemprion hai; 
then land ſubjeted in the {aid Regiſter-Book for that purpoſe ( it any be ) thall anc 
vill Conyey and Ailign the Legal Eftates and Intereſts of all or any part of or {aic 
eV Ciu 
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( | 
ieveral Lands, Rents, or othcr Intereſts to the Owners of ſuch Equity cf Redemption 
requeſting the ſame, their Heirs, Executors, Adminiſtrators or Altigns, Freed and Dit- 
charged of and from all and every the Truſts hercin before Declared. 

Provia:d, That the faid Truſtces and Managers for the rime being, and all Perſons 7s | 
Seized or Polkiled in Truſt for them, their {evcral Heirs, Exccutots, Adminiſtrators © | 
and Aſſigns, ſhall and may our of the Rents, tiſucs and Profirs of any of the faid 
Lands and Eitarcs rclpetively, reimburlc and fave harmleſs, as well Therrtelves, the 
Truſtees ana Managers for the time being ; as all precedent Truitces and Managers, 
and their Truitces, their {cycral Heirs, Executors, Adminiſtrators and Afſizns, of and 
froma!l Colts and Charges, which ſhall or may arile or happen to them, or any of 
them, as Truilces of the laid Lands as aforctaid { other than the contiage:1 Charges 


\ 


of the laid Office. ) | 
P20b.bev, Thar ſuch Chargcs ſhall be horn out of the Rents of ſuch Lancs or Etates 

only, in reſpc&t whereof ſuch © harges thall happen, | 
And fo2 Raiſing a Fun of Inſurance for antwering and making good all and every 7 


tie Bills of Charge to be given out upon Security ot the ſaid Valucs of tho Regitler tn," 10 
manner as alorclawu, over and above the Security ot the Lands on which the inn thall | 
be Charged. Ir 1s hereby Declared, "Thar the ſaid Trultces and Managers {or che time 
being, ſhall trom time to time for ever lay out and imploy Ten thillings per Aman ; 
out of rhe Intcreſt of every One hundred Pounds by them Lent as aforctaid, in the 
Purchalc of lomc Lands, "Tcenemcnts, Rents, or Hercecitaments in Fee, or other perp<- 
tual Payments to be a Fund of Inſurance for the purpoles aforcfaid. The further Trutt 
whereot ihall be as is hercin after mentioned. 

And whereas in and by a Sublcripcion-Book remaining in the Cuſtody of the (aid + oct of 
Truſtees and Managers, the Sum of One hundred thoutand Pounds is alreauvy Subs p17 
ſcribed and Agreed to be Raiſcd and Paid, to continuc as a Stock of Moneys in they, © 
hands of rhe {aid Truſtees and Managers for the time being, for circulating anu main- 
raining the Credit of the taid Bant, Thelaid Trultces and Managers do hereby Dc- 
clare, that tuch Stock thall be called, The Stock of Yonepys Annexed co we Lan!- +. of 14 


Bank, CTitiblilhev Anno Dem. 149 T JnbÞ thar cach Sublcriber for © LY IOi::i1 by Stock 

11m Subſcribed ( whereof Twenty Pounds per C-zt. ſhall be paid down, on or before ,,.;, ,.., 
the Ninctcenth day of 0. over next ) ſhall have Credit given him lor the fame in ano jy (he oricw 
rher Regiſter or Ledgcr-Book, to be kept in rhe faid Otfice for that purpole, aud wt be 

alled the Stock-Ledger. Previded, That in caſe any Subſcriber thall fail ro pay cho Friiwe f 2 »þ 


1id Firlt Payment of Twenty Pounds per Cent. on or before the ſaid Nineteenth Jay of *” 
' 76her next, that the Subſcription in re{pe&t whereof ſuch Twenty Pounils per Cez. 
(hall be unpaid, ſhall be void, and rhe ſaid Truſtees and Managers, may admit any 
other Perlon to Subſcribe and Pay the fame. 

And it is hereby Declared, that ſuch Stock and the Credit thereof {hall be Ailigna- Pen c 
ble from One to another, by virtue of a Warraat Signed by the Owner thereof in an- © 
other Regitſter-Book, to be kepr for that purpole ; And to be called the Yoncher. Book, 
longing to the Steck-Ledger ; In which this Settlement, or a Tranſcript rhercof jt1all 
be always -Entred and Pretixed ; And that fuch Warrant ſhalt be made mn like Form as 
{,lloweth, vis. Let the Regiſter Tran fer Pounas of my Cr:ait in the Steck of Firm of Tran; 
\Moneys annexed to the Land-Bank, Eftaliſhz4 Anno Dom. 1695. 14 C.D. his Exccu /" 
tors, Adminiſtrators, and .Aſſizns, ſubject to the Truſts and Conditions in the preceaent Settle- 
ment mentioned : And the Perion to whom ſuch Stock thall be Transferte.l, ſhall Sign 
[11s Acceptance thereof in like Form as followeth, viz. 1 C. D. Do acc.pt the Proms of Accipe 
Stock laſt ahove-mentioned, ſubjett to the Truſts and Conditions afercjaid. ” 

And it rs hereby Declarcd, "Thar the refulue of the ſaid Sublcription-Moneys, over 
and above the faid Twenty Pounds per Cent. thall be payable and paid art fuch times Pamor of 1: 
.nd proportions, as the faid Truitces and Managers tor the time being ſhall appoint. "9 

Provided, That the Perſons afligning tuch © redit in the faid Stock, before the pay- awe. = 
1:ent in of all his Subſcription-Money, thall be cifcharged of the refidue of his pay- 
ments then due ; And the Aflignce of the ſaid Credit to whom the ſame fhal} be 
{ronsferred ; And his [aid Stock thall be Chargeable therewith, and Obliged to pay 
12 lame, 

And it is hercby Declared, That the preſent Truſtees and Managers of the faid 
217k , herein bctore-named, thall continue Truſtees and Managers thereot , until jw (ys +4 
the One and twenticth day of November, 1695. and from thencetorth until others ſhall /7%% 711: 
be duely choſen in their ſtead, unleſs they or cither of them thall before that rime dye,” Oe Nor 
or be removed. 

And for providing and eſtabliſhing a continual Succeſſion of Perſons to be Tru- 5:4 7. 1 
ces and Managers of the faid Bank for ever : It is hereby Declared, That upon ithe”*% 
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One and Twenticth Day of November, 1695. or within Six days atter, and ſo upon e- 


"very One and Twentieth Day of November then after, or within Six days atter ſuch re- 


ſpective One and Twentieth day of November for ever, there thall be a Yearly Election 
of Truſtees and Managers, the number whereof ſhall be always One and Twenty and 
no More. | 

And it is hereby Declared, Thar ſuch Truſtees and Managers ſhall be Yearly Ele- 
Iced out of the Owners of the ſaid Stock by Majority of Voics, of ſuch of chem who 
ſhall from time to time be preſent at ſuch Election, cach Perton having One thouland 
Pounds or more Credit in the laid Stock, being admitted to have Five Votes and no 
more ; and cach Pcrion having Five hundred Pounds, or any Sum between Five hundred 
and One rhouſand Pounds of tuch Credit, being admitred to have three Vores and no 
more 5 and each Pcrion having Three hundred Pounds, or any Sum between 't hree hun- 
dred and Five hundred Pounds of tuch Credit, being admitted ro have two Votes and 
no more; and each Perſon having One hundred Pounds, or any Sum between One 
hundrcd and Three hundred Pounds of fuch Credit, being admitted ro have one Vote 
and no more. 

P2abibded thar no Perſon be capable of being Elected Truſtee and Manager, as 
aforclaid, who ſhall not at the time of the Ele&tion have One thouſand Pounds or more 
Credit in ſuch Stock, in his own Name and Right; and that on Diminithing thercof, 


- his Office or Place of "Truſtee and Manager thall, ipſo facto, Ceale and Determine. 


19z0bived alſo, That in all ſuch Elections (except 1n the {aid Election to be made in Ne- 
wember next) Six at leaſt of the Precedent Truſtees and Managers for the Year then laſt 
paſt, ſhall be avoided, and ſhall not be capable of being Choſen again till rhe third Year 
rhen next enſuing; And in caſe any Number of the ſaid Precedent Truſtees and Managers 
above Fifteen, ſhall have the Majority of Votes, then ſo many of them above liftcen, 
who had the Fewelt Vores, hall be and be Eſteemed ro be avoided : And to many ot 
the other Perſons qualificd as aforeſaid, who ſhall have the Majority of Votes next to 
them, ſhall withour' any other EleCtion be and be Efteemed to be the Truttees and Ma- 
nagers Elected with the ſaid other Fiftcen. 

And it is hereby declared, That the ſaid Truſtees and Managers for the time being, 
jhall give Notice this preſent Year, and fo yearly for cver, of the day and place of Elc- 
clion in their ſaid Monthly Account, to be Publiſhed in the Firſt Week in November 
yearly ; and in Default thercof; the Perſons qualified for Electors, as atforclaid, or tuch 
of rhem as thall think fir, ſhall and may Aſſemble together ar the ſaid Office, upon tr 
faid One and Twentieth Day of November yearly, unleſs the ſame be a Sunday, anc 1! 
ſuch Caſe, on the next Day after ; and then and there by ſuch Majority of Votes 
atorclaid, make fuch Elections as aforeſaid ; 

1220bided, Thar in caſe. of Deach or Avoidance of any Truſtces and Manager \, »r 
upon any other occaſion whatlocyer, the {aid Truſtees and Managers for the time |»: 15, 
may by ſuch Monthly Notice, Summon a General Aſſembly tor EleCtions, or ©icr 
Matters whatſocver. 


mile: fprl And for Settling and Declaring the Way and Mcthod, how and in what mannc- {(i1c!: 


P , 


General Afſemblics ſhall from time ro time Act, Procecd, and Vote: Ir is hereby 5c - 
clarcd, Thar they ſhall from time to time Act, Proceed, and Vore, by ſuch Major!: y of 
Vorcs of the Perſons qualified for Electors, as aforeſaid, who thall be from time to time 
preſent at ſuch General Aſſemblies, from time to time Aſſembled at the ſaid Office, as 


_ aforclaid. 


” 
i 
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And tor declaring the Power and Authority of fuch General Aſſemblies, ating as a- 
forclaid ; It 1s hereby declared, That they ſhall from time to time have Power to Re- 
move or Dilplace all or any the Truſtees and Managers aforclaid, and ro Elc& and place 
others in their ſtead, and to allow unto the ſaid Truſtees and Managers ſuch Gratuities 
or Rewards as they thall think fit, and to Make, Scttle, and Eſtabliſh ſuch further 
or other Rules, Methods, and Conllitutions, for the Managing or Improving the 
laid Stock of Moneys, and ElcCting the Truſtees and Managers thereof, as they ſhall 
from time to time think fit : And that all and every Lawful Acts and and things which 
ſhall be ſo Order'd, Voted, or Agreed upon by the Majority of ſuch Vores, as aforc- 
laid, thall be from time to time binding and Conclulive to all and every the Owners of 
the {aid Stock, as to their ſeveral Intereſts: in the laid Stock. 

Jnd tor Sertling and Declaring the Way and Mcthod how and in what manner the 
{aid Trultces and Managers ſhall from time to time for cyer Act, Proceed, and Vote : 
It is hereby Declared, 1 hat they ſhall from rime to time Ac, Procced, and Vote by 
Majority of Votes of the whole Number of them in being, or the Major part of ſuch 
whole number, cach Perſon having one Votre and no more, and nor otherwile ; [Þ2a- 
b.ved that ſuch whole Number or Major:ty at the time of tuch thcir Acting, Proceediog, 
Or 


on Ou CEL Oy 


or Commaittce of the Treaſury, and all Officers under them, to continue ther relpective Fr: 


% 


Offices during the Plcalurcs of the {aid Truſtees and Managers for the time being, and $1.17 (444 4, 


ſhall Conſtitute and Appornt rhe Mcthods, Fees, and Salarics of the ſaid Othce and 


+ 


e*it + #04) Ty; 


Ofhcers, and from time co time alter the {ame as they thall think fir, Subject neverche- © 7 5-95 


Icts to all and every the Truſts hereby repoled in them. 


IP2ovided, Thar no Perion thall be Capable of being choſen Auditor ©: Regiſter, as 2a" #.1rcon; 
aforctaid, who {hall not a! the time: of tuch Election, have One Thouſand Pounds of 7 4 97 4d 


more Credit in the far Stock, in his own Name and Riyhr, and on Gmmihing thereot 
his Office thall, :-{o fade, Ceale and become Avoidel. 
i” 


ag ter. 


12200;veb ailo thar thar the fuatd Auditor and Regiſter, may feverally Execute thor 44/to n=; 


ſeveral Ottices, by Depurtics, tw be approve and allowed by the faid Trutices and Via- ** 


nagcrs. 
4nd 1* is hereby Deciared, That the ſaid Truſtees and Managers, Atting as aforc- 


ſaid, ſhall have the Power of Lending out and Imploying the {aid Stock of Monevs ac--- 


Intereſt, upon the Security of Lands or Rents, as aforclaid, or in ablolute Purchates 
thercof, or upon the Security of the faid Srock anncxcd to the faid Bank, or in other 
Securities or Purchaſes for the Benctit of the Owners of the ſaid Stock, proportion- 


” 91," 


abic to their ſeveral Credits therein ; and of Dividing and Paying the Income and Pro- +: 


firs of the Stock, ro and among(t the Perſons having Right thercunto, purſuant wo the 


Declaration of 1 ruſt for that purpoſe herein after mentioned, ( Provided that tuch Divi- 4 


dends be from time to time made by Conlent of ſuch General Aiſembly as atorclaid;) and 
ſhall have the Power of Borrowing or taking in Moncys or other Bills, on Security of, 
or in Exchange for the ſaid ills of Charge, and ſhall have the Power of Purchaſing the 
faid Funds of Inſurance, and preſerving rhe {ame for the Intents and Purpulcs atorctaid 
and herein after mentioned, (that is to ſay) 


Thar rhe (aid Fund of Inſurance, as the ſame ſhall be from time to time Purchaſed ” 
. 4 < M4« 4 . . y4 uf 
by and with the ſaid Ten Shillings per Cent. per Anaum: fet apart for that purpoſe, ihalli :,,; ;; 


bo « þ} * 
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irrhalr and 


( # 


[ 
41 


be from time to time {ctrled on the ſaid Truſtees and Managers for the time being, or v9. 


{ome of them, or ſome Perſons in truft for them, as a Collateral Security for Antwer- 
ing, Paying, and making Good all (uch Bills of Charge ro be trom time ro time give 
out by or by Order of che faid Truſtees and Managers for the time being, on the Sccu- 
rity of the jaid Values of the Regiſter, over and above the Principal Securities of the 
{aid Lands herein betore declared to ſtand charged therewith, according to the {eve- 
ral Tenors and Contents of ſuch Bills, equally and alike one with rhe other, withoucr 
any preference in Reſpect of the Dare or Day of Signing or liſuing our ſuch Bills, J22.* 
bideb nevertheleſs, that notwithſtanding fuch Equality, the faid Truttees ani Managers 
may Employ the {laid Fund of Inſurance, to an{wer and make good any of the {a1 Biils, 
as they thall from time ro time prove Detective, withour being Guilty of breach ot 
Truſt, in reſpe& cf other Bills which may afterwards prove Deicclive. 


And as for and concerning the Intereſt, Profir, Revenue, or Income, to be from time 2-4 3 


to time made, or ariſc by or out of the ſaid Stock, annexcd to the ſaid Bank, by all or v# 
any the Ways or Mcans aforclaid, or otherwile howloever, ana of the fail Fund of In- |, 
lurance, as the ſainc ſhall from time to time bs Purcaaſed, (aftcr all Colts an Charges - 


of the {aid Truſtees and Managers for the time being,and their Truſtees Deducted ) up- * 


on Trul{t tbat the {ame ſhall tor ever every Year,or oftner, be Paid and Divided too an; 
amongit the Owners of the taid Stock, anncxed to the tai Bank, proportionable to ch 
Perſon's Stock and Credit therein. 

And as to the {aid Fund of Inſurance, (Charged as aforcſaid ) the "Triflt thereof 


hereby Declarcd to be, that the ſaid Truſtces and Managers for the time buing, or their ” 
Truſtees, ſhall from time to time ſtand and be Seized and Pottciled therool, tor the Utc 


and Benefit of the leyeral and refpeAful Peritons ro whom the Rents, Revente, or 1: 
come thereof are hcrein before declared ro be Paid and Diviced proportiuneble to $9 
Perſon's Intercſt thercin; and rhat the fame or any part thereot thalt rover be Alton, 
Sold, Divided, or Diſpoſcd, contrary to the 1 rults thereok havin betore declared, Ut1- 


I's: 


F J * , 
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- 215 1 E:282522 for, or in lieu of other Funds of the fame, or greater Value, which 
tall Þ2 Conveycd and Scorticd as Funds of Inſurancc upon the T wſts alboatacd, 

ind tor terling the Titles anu Delcents of the {aid Stock, and of the benefit of rhe 
{21d Irie = [11turance be'on $201 4% ; tNCTCUnNTLo as aforclaicd. It 1s hercby Declared, E þ hat 
the ſame and every part * thall go to Executors or Adminiſtrators, and be 
Mound and Atiignable by them or their Order in manner as aforclaid, lubjcct never- 
thelts to all and every the Trutts and Devites to be maile thereof by the Owners of 
LIC lame. 

Ard for {cttnnge 4 preſent Fund of a57506 a over and above the ſaid other Fund, 
(98 matted by ty {ad Ten ſhillings per Crzt. per Annam, 1t 18 hereby Declared, That 
| cn Uioui: Mx! P OUT |S, P: arc Ol the bs tic can k oft Moneys hal! be laid OUT by the {uid 
and Manavers for a Ns Fund of Inſurance, and {hail be ſcrrled upon the 
143d Trathocs awd \Lanagcr "N {ome Perions in Truſt for them as a collateral Sccu- 
rity us aforcland, and ſhall ſom timc to time for ever ſtand and be annexed unto, and 

wproprutcd with the laid other Fund of Inſurance ; And that the lame, and the Rents, 
"AT BAN and Income thercot, ſhall Continue and he Subject to all and every the Trults 
«413; 13) 1c CIKGS [icrcin belorc-Declarcd, for thc (:114] othcr Fund of Iniurancc. 

ng whereas it may lo happen, that fome Bi}ls of Charge may be lo!tt or millaid, 

and by reaſon thereot, may not be returned into the ſaid Office, purluant to ſuch No- 
tice as aforclaid, whereby the Eftates on which ſuch Bills are C harged, cannot be Diſ- 
charged of fuch Bills, without a ['rovi/o hercin to be infcrtcd for that purpole. Now 
fr Dilcharging r the ſaid Eſtates of fuch Bills only ; Itis hereby Declared and Provided, 
That in calc any Biils of Charge as aforeſaid, ſhail nor be returned into the {aid Of- 
fice within Six Months aftcr thc laſt of Six fcvcral Monthly Norices luccellively, to be 
g11cn in the fail Monthly Account tor that purpoſe ; That then and in ſuch cat, the 
Lands on which tuch Bills ſhall be mentioned to be C harged, thall from thenceforthz 
fland ablolutc;y Dilcharged of fuch Bills, and that ſuch Bills fnall from thencetorrh 
{{4nd Ch: god on the {aid Funds of Inſurance Stock, and Gencral Credit of the 1taid 
Bank only ; any thing herein betore Contained to the contrary notwithſtanding, Anadl 
fr th ſercher (Ci ons and farisfaction of rhe Owners of any Lands or Eſtates wherc- 
Upon any tuch Biils lo{t or not nmence as aforclaid, ſhall be ( harged ; Ir 1s hereby 
Declares}, "That ir {hall and may be lawtul, ro and for the ſaid Trulttecs and Managers 
ſor the tine being, b\ Policics Or Comnind SCCUritics to be gLYCN Out by them or their 
Oricr, by or under their ailumed Name or Ticle, without naming any of thcir Proper 
Names, to Charge the ſaid Stock and Funds of Inſurance for Indempnitying all ſuch 
Perions againil fuch Bills, whi ch {11d Polycies, or Counter-Securitics ſhall be given out 
in like Form as followerh, wiz. This Policy purſuant to the Se:tlemear of the Land-Bank 
[arill:d ia Chancery, Arno "OM m. 1695. doth Charze the Stock of Moncys and Funds of in- 
ſurazce annexed tc the {:id Bank, for Tndempnifying the Lands and Rents Entred In Libro 
nl N, rx. And the Own thereof fr9m Pounds, in Bills of Charge Iſſued out 
thrreupen ty the Truſtees and Manig rs of the {aid Bank, and not returned purſuant to the Notices 
And it is here by Declared, Thar the ſaid Stock of Moneys, in 


J- rFUilCeS 


in ihe ſax, 1 SeHlement. 


/- whele hands ſocver the Credit thereot tnall be (tulyect neverthelets ro fuch Di- 


' Managers, 


Vidcnds ; or Payments of the Income or Protits thereof as alorefaid ( and allo the (aid 
Funds of Inturance ( ſubjcct allo ro rhe Dividends of the Income res” as atorelaid ) 
thall Nand Charged and Chargeable with and Subje& and Liable unto all ſuch bills 
and Polccs fo to be given out upon the ſaid Stock and Funds, according to the (eye- 
ral Tenors and Contents thercof. 

]rovid. d neverthelcls, and it is 1; xntent and meaning of thele Preſents, and hereby 
Beciarcd, har the Perlons, or particular Eilates, Real or Perional of the "I ruſtees and 
or their 'Lruſtces for the time being | ſhall not be fubject or liable ro an- 
[\yCF O7 MARC good any deicclise Rents or Titles, of all or any the Securitics which 
ticy fnali from time to time accept or take, as  aforciaud or other Loſſes which may 
kanypen 1 abour rouching or concerning the Execution of their fatd Trult, other 
tian and excent for wiltal Fraud, and Ss roar of Truit: And in fach cafe, the 
Peclun guiuty thereof {and none clfe ) fall be Chargeabie therewith, without preju- 
Vice to any other of the faid Truiltecs and Managers; At - that the faid Bili's of 
Charge and Fohcics ro be given out by the faid Truttees an. Managers for the time 

is laid Lands or Stock as aforclaid, {hail not be Conltrucd or Ex- 


being, CIHNCT UP! 

tend ro ſubicct or n @2 lyable the Perlons or particular Eftares of rhe ſaid Truttees and 

Manazers, or anv cf them other than, and Except their {evcral and particular Intereſts 

1 the taid Stock and Finds of Inſurance, c equally and in Conjunction and Proportion 

THIS. rl pot1i!i*®f Ol theo () INersS of the {aid Stock : And TILYAC UNC (aid Truit Ces and Ma- 
[Ct '*”” Or OUT of thc ntereott, RCVenuyuo, or !ncome of rhe {a10 
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Stock,and of the ſaid Funds of Inſurance, ſhall and may from time to time Re-imburſe and 
Indempnify themſelves, Truſtces and Managers for the time being, and all other pre- 
cedent Truſtees and Managers, their ſeveral Heirs, Exccurors, Adminiſtrators, and Af 
ſigns, of and from all Coſts, Charges, Damages and Expences, which thall or may 
ariſe or happen to them, any or cither of them, for or by reaſon of the Truſt or Ma- 
nagement aforeſaid. 


Provided nevertheleſs, and it is hereby Declared, That the faid Truſtees and Mana- 1-0: may 
gers for the tine being, may from time to time Add and Take in by way of Sublcrip- make ap 
tions, any Sum or Sums of Money, as an additional Stock to the {aid Stock of One ;..,,,o / 
hundred thouſand Pounds. Proviaed, that ſuch Additional Stock, together with the 
ſaid Original Stock of One hundred thouſand Pounds alrcady Subſcribed, ſhall not in 
the whole exceed the Sum of Five hundred thouſand Pounds. 

Provided further, That the (aid Truſtees and Managers, by conſent of ſuch Gene- * conſent of @ 
ral Aſſemblics as aforeſaid, may from time ro time Add and take in by way of Sub- 7” un 
(cription, any further Sum or Sums as an Additional Stock as aforeſaid. Provided, that up 14+ Srack 
ſuch Additional Stock, together with tke (aid Original Stock, and rhe ſaid Stock added by '**2**? 
the ſaid Truſtees and Managers, ſhall not exceed, in the whole, the Sum of Ten hun- 
dred thouſand Pounds. 

Provided nevertheleſs, Thar for the better ſecuring the Payment of the ſaid Sublcrip- Proviſien fo 

tion-Moneys, It is hereby Declared and Provided, Thar in caſe any the ſubſequent Pay- ** Jn 
ments of the ſaid Stock, Subſcribed after the payment in of the ſaid Firſt Twenty $4. 
Pounds per Cent. thereof, ſhall be behind and unpaid by the ſpace of Ten Days next 
after the reſpeCftive Days and times, to be from time to time Appointed, Publiſhed, and 
Notified by the ſaid Truſtees and Managers for the payment thercof as aforc{aid ; that 
then, and in ſuch caſc the firſt Payment of Twenty Ponnds per Cent. before that cime 
paid in for the Stock, in reſpe&t whereof ſuch ſubſequent Payments thall be behind aad 
unpaid, ſhall become forfeited and loſt by the Owner of fuch Stock ſo failing to pay 
the ſame, and the benefit thereof, and the proportion of Profirs belonging thercunto, 
ſhall from thenceforth Reſult, and go to and amongſt the refidue of the Owners of the 
ſaid Stock, proportionable ro each Perſon's Credit therein' * And it is hereby Declared, 
That the ſaid Original Stock of One hundred thouſand Pounds,and all and every the (aid 
Additional Stock, as the ſame ſhall be from time to rime added as aforclaid, fhall be 
from time to time equally and aiike ſubjet ro, and managed by all and eyery the De- 
clarations, Truſts and Conditions thereof herein before-contained. 

And whereas the {aid Nicolas Barbon and John ſgill, are Authors of this Settlement, 0-aruity ro rh 
\'ow for providing a Recompence and Gratuity unto them for the ſame; It is here- 7*" 9 *'* 
zy Declared and Provided, That the ſaid Nicholas Barbon and John Aſzill ſhall have © © © Ka 
tive thouſand Pounds berween them, of and in the (aid Stock of Moneys annexed to 
:1e ſaid Bank in the proportions following, ( that is to ſay) the ſaid Nicholas Barton 
"wo thouſand Pounds, and the ſaid John Aſzill Three rhouland Pounds, and ſhall have 
.rcdit given unto them reſpeQively for the tame in the (aid Stock-Ledger, without pay- 

1:,;; in any Moneys therefore ; And that they, the ſaid Nicholas Barton and John Afgill 
-\pcively, their reſpective Executors, Adminiſtrators and Aſſigns, ſhall from time 
- time relpectively, have and receive the Dividends , Income and Profits belonging 


- <6 the ſaid Five thouſand Pounds, equally and in proportion with the otucr Owacrs 


of the ſaid Stock, as fully as if they thould pay in the Moneys for the ſame. 

1Pzobided chat rhe ſaid Nicolas Barton thall not be permitted to fublcribe above 
Three thouſand Pounds more, nor the (aid Fobn Afeill above Twothouland Pounds more 
:: the ſaid Stock,to make up their {everal Stocks, tive thouſand Pounds apiecc ; and that 
'or all the Reſidue of the ſaid Stock to be Subſcribed by them, above the laid Five rhou- 
{and Pounds allotted unto them as aforclaid, they ſhall Pay or Secure the Moneys to be 
p31d for the ſame, in like manner with the reſidue of the ſaid Subſcribers. 

1320Vided alſo nevertheleſs, That in caſe the ſaid Nicho/as Barbon and Fohn Aſz:l, or 
cicher of rhem, ar any time during the Term of Seven Years to be accounted trom the 
4are of thele Preſents, ſhall Sell, Morrgage, Transfer, or Aſlign, all or any part of thei 
relpective Proportions of Stock herein before allowed unto chem as Authors as atorc- 
[2id, without rhe Conſent of the ſaid Truſtees and Managers, for the time being, or 
three Parts in four of them, in Writing under their Hands; or in caſe the faid Nicolas 
?:rtes and Fohn Aſeil, or either of them, ſhall at any time during their reſpeCtive Lives, 
vertic or Eſtabliſh, or be Truſtee, Director, or Manager, direttly or indirectly, of or in 
ay Publick Bank or Fund of Credit for Borrowing or Lending Moneys on rcal Securi- 
tics, or otherwiſe, ſeparate and apart from the (aid Bank hereby Eſtablitked, without 
uct Conſent of the ſaid Truſtees and Managers for the time being, or thirce Parts in 
tour of them in Writing as aforeſaid ; That then and in cither of the ſaid Caſlcs the laid 
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Stock hercin before allowed unto the ſaid Nico/as Barbon and John Aſeill, 3 Authors a+ 
forelaid, or rofuch of them who ſhall bccome guiity of the Breach of this Provifo con- 
trary to the true Intent and Meaning thereof, and the Income and Profits of ſuch Stock 
ro ariſe and grow Due from the time of ſuch Breach, ſhall ceaſe and be loſt by the faid 
Nicholas Barbon and John Afgill ; and the benciir thereot to ariſe and accrew from the 
time of Breach of the faid Provilo, ſhall reſult and go to and amongſt the Owners of the 
Refidue of the ſaid Stock of Moncys, proportionable to each Perſons Credit therein. 

192:bibed that rhe Actor Default of cithcr of them the ſaid Nicolas Barbon and John 
Aſ2ill ſhall nor prejudice the other of them, without his own Act or Default ; and thar 
ſuch Allowances hereby made unto them as Aurhors as atorclaid, ſhall not exclude ci- 


ther of chem from Sclling or Dilpoling any other Stock to be by them reſpeRively Sub- 
{cribed as aforeſaid. 


And whereas the ſaid Truſtees and Managers of the faid Stock may have occaſion 
to Sell or Diſpoſe of Lands or Eitatcs for the benefit of the Owners of the ſaid Stock ; 
Now, to the intent chat no ſuch Lands or Eſtates may be fold at under-Rates, to the 
prejudice of rhe Owners of the ſaid Stock ; Ir is hereby Declared, Thar the faid Tru- 
{tces and Managers for the time being, ſhall Sell all ſuch Lands or Eſtates by way of 
Publick Sale, publiſhing the ſame in three Monthly Accounts ſucceſlively, in Order 
whereunto rhe ſaid Truſtces and Managers in Framing and Settling the Methods and 
Conſtitutions of their {aid Office, ſhall, amongſt other things, Conſtitute and Settle 
a way and mcthod for a Publick Salc of Lands and Eſtates, as well for themlelves as all 
other Perſons, who will Sell their Eſtates by the Salc of their faid Office, which ſhall be 
called rhe Salc of the Land-Bank. 

Pzodided always nevertheleſs, that the ſaid Truſtees and Managers for the time be- 
ing, may at any time hercafter, by Advice of Council Learncd in the Law, Scal and 
Exccute any other Decd or Settlement, for the better Explanation of all os any the 
Truſts and Conditions herein before contained, h 

Jn witneſs whereof the ſaid Truſtees and Managers herein before named, have 
hercunto ſer their Hands and Scals the, Tenth Day of A»gu/t, in the Seventh Year of 
the Reign of Our Sovereign Lord WILLIAM the Third, by the Grace of GOD 


of England, Scotland, France, and Treland, King, Defender of the Faith, &c. Amnogq; 
Dem. 1695. 
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A ABSTRACT of the Settlement. 


Þ E Settlement is a Dccd-Poll, Dated the 10th of Anzuſt 1695. In- 
rolled in Chancery, Sealed by the Right Honourable 7Thomrs Lord Jcrmmyn, 
Baron ol Bury, and other Truftces and Managers therein named, Decla- 
ring the Truſt of all the Lands which ſhall be Conveycd to che Truſtees 
and Managers of the Bank, and allo Declaring the Treit of the Stock of 
Moneys and Funds ot Inturancc anncxcd to the faid Bank. 

The Intent of the Scttlcment is, That the Truſtees and Managers tex the time 
being, ſhall accept Conveyances of Lands ( which arc to be Entred 1n Regiſter-Books) 
in Truſt for the Owners of the Lands, until they ſhall borrow Moacys of the Tru- 
tees and Managers upon Security of thole Lands ; And that upon borrowing fuch 
Moneys, the Owners of the Lands ſhall by Writing in Regilter-Books Charge their 
Lands ſo Convcyed, with the Moncys borrowed, and Interett perpetual unul Pay- 
ment. And 

That the Truſtees and Managers attcr the lending fuch Moncys, may lilue out Bills 
of Charge upon the Security of thoſe Lands for the Moncys borrowed thercon 5 de- 
{cribinz; the Lands by the Books and Numbers in which they arc Entred, without 
naming the Owners of the Lands, and making the Bills ro refer unto, and there- 
by charge the Lands in Form following, viz. 7his Bill, purſuant ro the Settlement of 
the L.and-Bink Inrolled in Chancery, Anno Dom. 1695. doth Charge 109 /. Value of thc 
Repiſter Secured upon the Lanc's, Rents and Eſtarcs Entred in Libro A. No. 1.65. 

The Truſtees arc by the Settlement reſtrained from Lending Moncys on Sccuritics 
of any Lands beyond the Values of the Repiſter, being 3 Parts 1in .4 of the juſt Va- 
luc of the Lands,and from taking any highcr Intereſt than 3 /. 1o 5s. per Cem. Payable 

F Quarterly, or 4/. per Cent. Payable Hali-yearly, at the Eicction of the Owners of 
| the Land:. 

1hec Owners of the Lands may Pay their Moneys borrowed, or any part thcrcof, 
/hen they pleaſe; and on cilcharge of all the Moncys borrowed, may have their 
ſands Re-conveyed; and rill Failure of Payment they arc to receive the Rents, and 

hen the Owners of Lands pay in any of their Moneys, the Truftces arc to Deliver 
tc them Cancelled to many Bills chargec on their Eſtates, as the Moneys dilcharged 
{!1a]l amount ro. And in Order to Enable the Trutltces ro have the Command of the 
{>1[]s, the Bills arc to be given out at Intereſt, payable every half Year, with a Con- 
'r10n, Thar 1f any Bill be not brought to the Office, or tome Recciver, within 3: 


% . * - Ine 
Jays after every half Year; the Inrereſt thereon ſhall ceaſe till the Bill be re- 


rned. 


And it is intended that when rhe Owners of any Lands ſhall pay to the Truſtces the 
| 'oneys borrowed on Security of their Lands; the Truſtees hall in their Monthly Ac- 
4 count give Notice to their Receivers, to take in and diſcharge ſo many Bills charged 

G1 thote Eſtatcs, as the Bills thail come to their hands, and return them to the 
{ ruliCCs. 

And, Leſl any Bills ſhould be loſt, there 1s a furtlicr Proviſo, That in cafſc any Bill be 
'Or returned within Six Months after notice, the Lands on which ſuch Bills arc charged, 
221! tom thencetorth land Diſcharged thereof ; and ſuch Bills ſhall remain charged 

0H Le Zecuritics of the Funds of Inſurance, Stock of Moncys, and General Credit of 
tc Bank only 

And tor the better Indemnifying the Owners of Lands againſt any fuch Bills not re- 
Vracd, theie 1, a Power reſerved ro the Truſtees, togive our Po'icics or Counter-Se- 
e795 upyl the Stock of Moneys and Funds of Infurance, tro Indemnify the Lands 

Which tuci ills are charged againlt the ſame. 

And for tz Fetter Security of all Perſons taking the Bills, The Truſtees are to lay 
at Ten thoviand Pounds out of the Subſcription Moncys, to Purchalc a preſent Fund 
of Infurance; and ro lay our ren Shillings per Cent. per Annum, our of the Intereſt of 
every One hundred Pounds, to add to the Fund of Inſurance, which Fund of Infurance, 
cogether with the Stock of MoncysS, is to be a Collateral Sc<curiry for the Bills. 


The 
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le Truſt of the Stock of Moneys and of the Rents of the Funds of Inſurance is 
1-2 are to be, for the Pencfit of rhe Owners of the Stock, propor.tionable to each Per- 
21's Crow therein, 

1% Fletion of Truſtecs and Managers is tobe Yearly on the 21ſt of Novemer,or within 
$1 Cars after,the Number whercof to be 21, and to be Choſen by Majority of Vores of 
oe Yubleribers ; cach Perſon having One thouſand Pounds or more Credit in the ſaid 

ok, beinz admitted to have five Votes and no more; and cach Perſon having 5090 /. 
0 2117 52m berween live hundred and 1c00/. of ſuch Credit, being admitted to have 
three Vores and no more; and each Perſon having 3001. or any Sum between 30o /. 
and 5-21, ſuch Credit, being admitted to have two Votes and no more; and each 
Forlon having 1007. or any Sum between 1col. and zool. of ſuch Credit, being ad- 
| to have one Vore and no more : Provided, that none arc qualify'd for Truſtces 
and Managers unleſs they have roog!.l redit in the Stock 1n their own Name and Right, 
ain 00 Diminithing rhercof their Office ro cealc., 

liar on Death or Avoidance, the Owners of the Stock may Elect others. 

'{har Six of the precedent Truſtees thall be removed every Year, and not capablc 
of being again Elected tilt the third Year aftcr. 

Tizar all Norices of E:icctions and other things belonging to the Bank, ſhall be given 
1 a Mcathly Account. 

Thar the Owners of the Stock in a Genera! Alſemb!v, may alter the manner of Ele- 
Er.018. 
1har the Truſlecs by Conſent of a General Ailuml-'y, may Augment the Stock of 
{i1c undred thouſand Pounds ro a Milhon 
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